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INFORMl\L SETTLEMENT 

Pursuant to Iowa Code Section 17l\.10(1909) and 193E Iowa 
l\dministri'it:ive Code Section 4.17.(117), this Informal Settlement 
is entered inl.o between Viln 1. Renoe and t.he 10wCl ReClI Estate 
Commission (Commission). The parlies agree as follows: 

STIPULATED STATEMENT OF FACTS 

1. The Co mm i n a l o n h.,s jurIsdiction or: I:l1i:3 ma t t e r under Iowa 
Cod" Cltrlp!:err; J7l\, .117, ,'11(1 7.511l\(1999) as well as the 
aomInls!:rCltive rulf>:3 found in Chapter 193E of the Iowa 
l\dministrative Code. 

2. Van I. Renoe is, and WClS at all times during the 
following events, a licensed real estate broker. His license 
numher is B08093. 

3. Iowa Code Section 117.46(1)1989 states: 

"1. Each real estate broker shall 
mClintain Cl common trust account in a 
bank, a savings and loan association, 
savings bank, or credit union for the 
deposit of all down payments, earnest 
money deposits, or other trust funds 
received by the broker or the broker's 
salespersons on behalf of the broker's 
principal, except that a broker acting 
ClS Cl salesperson shall deposit these 
funos in the common trust account of the 
broker for whom the broker acts as 
salesperson. The account shall be an 

ci n t e r e s t be a r i ng account. The interest 
on the iJCCount shall be transferred 
quarterly to the treasurer of state and 
deposited in the title, guaranty fund and 
used f o r public purposes and the benefit 
of the public pu r s ua n t to section 220.91 
unless there is a written agreement 
between the buyer and seller to the 
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c o n lr a r y . The broker shall not benefit 
from interest received on funds of 
others in the broker's possession." 

1\. 1(})F: TnWil 1\(lmlnlsl.rillive Co d r: Section J .2'/--(11'1) r;t.ilt:e~; 

( i 11 r ~ 1 f' van I: pa r I: ) : 

"1. 1\11 money belonging to others and 
.:lccepted by the broker or the broker's 
s,11('~;pprson o n t he "ilIp, purchase or 
f'xcl1"tJ'Jf' of r e a I p r o pe r t y loc.a t od in the 
st."t:e of Iowa shall no La Lo r than the 
next b.:lnking day after acceptance of the 
offer be deposited in one or more 
interest-bearing checking accounts 
sep,:n"t:p from thp money belonging to the 
broker, except for funds deposited to 
cover bank service charges as specified 
i 11 low., C o d P. S P. C t: i I) 11 11 7 . 1\ G . T hella In P. 

of the 5f'p;:UF!t:C ;)ccount:(s) 5h;:111 be 
identifi~d by the word "trust". 

7.. IInIf'ss t:hprp is i1 writ:t:pn agrep.ment 
I>etwp.p.n il buyer i'llld a seller to the 
contrary, the interest on the account 
shall be tr.:lnsEerred qU.:lrterly to the 
statp. The bpginning of the first: 
qu.lrter is July 1, 19fJ5. The broker may 
hilvc Lhe depository remit the interest 
directly, or the broker may remit the 
interest, but in either case, it will be 
the responsibility of the broker to see 
that the interest is remitted. The 
i'lmount to be remitted to the state will 
be the net of interest earned less any 
service charges directly attributable to 
the requirement of maintaining an 
interest-bearing account and of 
rem itt I n g t: he i n t ere s t t:0 the s tat e . I f 
the interest is remitted by the broker, 
the broker shall include with the 
remittance a copy of the applicable bank 
statement: (s) ." 

(1") r-; r~ l 
J 
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5. 193E Iowa Administrative Code Section 4.40(117) provides 
a Lis t of violations for which civil pe na Lt l e s may be i mpos e d . 
Within UI~ Ll s t: are th~ following: 

"4.40(6)j. Failing to deposit trust 
f.u nd s In Ln t.e r e a t rbe a r i nq account in 
ace a rna nee wI I: h l ova Cod (~ " e c t ion 
117.4(;. 

4. 40( h)k. Fa j] ItHJ 1:0 acco\H1l for a nd 
r r In I t I. n t: II r S t: il t ~ ill':: C ruedin t ~ r P.s t d II e 
in I,cconlancp with t ova Code Section 
117.46." 

6. Th~ tr un t: <1n:olltlt: or V<1n I. RCIIOP W,'S not
 
itlte[f~st~h"!arlnIJ (rom .t n l y 1, l'JIlS 1:0 ,1.,nu.,ry I'), 1990.
 

7. TJuring t hi ss prr!ol1 of timp Vall T. Ro no n wa s o nqa qo d in 
the real estate business and handling client funds through his 
t r u 5 t: a c COil n t: . " a d t:h P. ace 0 u n t b ~ e n i n t ere s t --be il r i ng , i n t ere 5 I: 
would have accrued to the state's benefit. 

fl . No interest: was r e ml t.I.e d to the St:ate for this time 
pe r i ad. 

9. Accordingly, Van I. Renoe violated Iowa Code Section 
117.46(1)(1989) as well as 193E Iowa Administrative Code Sections 
1.27(l )(2) and 4.40(6)j,k. 

10. Van r Renoe has taken corrective action by paying 
$139.89 to the Stale of Iowa. This Is the amount which would 
have accrued in the trust account had It been interest-bearing. 

AGREED ORDER 

By agreement it Is ther"!fore ORDERED, ADJUDGED, and DECREED 
by the Iowa Real Estate Commission as follows: 

1. V,1 II l , n I ~ n ()r h ,t :; 1.111 ~ r I 'J h L I.. 0 .I II o . r r I 119 '-'11 I:111:3 m.r I: I: e r , 
but waives his right to a hearing and all attendant rights by 
freely entering Into this Informal Settlement. 

7. • Van T. Rf' nap P r r e (] hY fill] i n9 t (I mil i n1:a .Inan 
inl..rrrst--be.,ring .'1ccounl r,nrl hy f a iLl nq to r e mi t; Ln t e r e s t or s~e 

l:hr'1t: the interest WilS remitted to the Stilte on a quarterly 
bas is. Van t . Renoe agrees to abide by these provisions in the 
future. 

!. . 

() I ~.i 
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3. 'I'h l a Ln f o r ma l .s~ttlement s ha lI be mad e part of the 
perm.=1nenl: record of Viln I. RenDe and shilll be considered by the 
Commission in determining the nature dnd severity of the 
(]isciplin.=1ry action to be imposed for any future license lilw 
v i o La t i o n s by the I)rok~r. 

4. FrliJllrf' t.o comply with the provisions of this a q r e e d 
o r rl r-r n h.t l I he con:Jidrrr-r] p r f m.t I a c l r- evidence of " vl o l o t l o n of 
TnWil Corlr Sr.r:l:inrls 117.7.CJ(.l) "nd 1.17.34(7.)(1909). Ilo we vc r , no 
,"lct: i on m;lY he t.,kr.ll ,"l'yl i 11:,;1: illly 1 i cr.IlSf'C v I t.h o u t .=1 hca r i 119 (:13 

p r o v i d o d for in 10Wil Code Section 1]7.]5(1909). 

S. Thc within :;el:l:1cmellt is s ub i o c t to the approval of the 
Com m i " " ion and i f L1w Com mi 5 ~;j 0 n f i1 11 s t. 0 il P provet his 
settlement, it s ha l I be of 110 force or ef.fect on either the 
Commission or the Li cr-n s e o , ilrHl it s ha Ll not be admissible for 
allY purposes at illly further procecrJin'Js ill this matter. 
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FOR THE BROKER;
 

Van I. Renoe 

!J l q n e d a n.l sworn lo h,... fore me til is ~~_T_/_7 _ day of 

_~7~.JU!'-2:!d!-::~J . .:» 1990. 

FOR THE COMMISSION: 

, 1990. 

Executed this /3 "d , 1990. 

RO'Jet: Hansen 
Execuive Secretary 




